CHARLEVOIX HOUSING COMMISSION
210 WEST GARFIELD ST.
CHARLEVOIX, MICHIGAN 49720
(231) 547-5451

PROJECT

PINE RIVER PLACE

REGULAR MEETING
CHARLEVOIX HOUSING COMMISSION

TUESDAY, NOVEMBER 15, 2016
2:00 P.M.,

PINE RIVER PLACE COMMUNITY ROOM

AGENDA:
Call to Order/Roll Call
Additions to the Agenda
Approval of Meeting Minutes and Bills
Executive Director’s Report
Old Business: Executive Director Evaluation

New Business: 2017 Meeting Schedule
FY 2017 Fair Market Rents and Flat Rent Schedule

Public Comment on subjects unrelated to Agenda Items

Adjournment



CHARLEVOIX HOUSING COMMISSION
210 WEST GARFIELD ST.
CHARLEVOIX, MICHIGAN 49720
(231) 547-5451

PROJECT

PINE RIVER PLACE
Regular Meeting Minutes
October 18, 2016

A Regular Meeting of the Charlevoix Housing Commission was called to order by President Crandall at
2:05 pm at Pine River Place, 210 West Garfield, Charlevoix, Michigan.

PRESENT: Lillian Left, Joan Buday, Paul Stephan, Laurie Crandall
ABSENT: None
OTHERS: Julie Waterman, Executive Director

Brad Waterman, Maintenance Supervisor

Cindy Morris, Administrative Assistant

Residents of Pine River Place

Approval of Meeting Minutes and Bills:

President Crandall asked if there were any corrections or additions to the minutes from the September
regular meeting and the September 27" work session or questions September bills. A motion to
approve the minutes from the September regular meeting, the September 27" work session and the
September bills was made by Joan Buday and seconded by Lillian Left.

Yes: Left, Buday, Stephan, Crandall
No:

Abstentions:

Absent:

Executive Directors Report: Executive Director Julie Waterman presented the September financial
reports. Pine River Place is 100% occupied. Julie explained the application process for Pine River Place.
Julie announced that we have received “High Performer” status with a score of 92 {out of 100) on the
Public Housing Assessment System. Julie gave an update on the fall conference on Mackinac Island
and mentioned an upcoming conference in May 2017 that will have Public Housing Rent Calculation
training that Cindy can attend.

Old Business:

Executive Directors Evaluation Form:

Discussion occurred in regards to the evaluation form that is used for the Executive Director. Lillian
Left made a motion that the board will use the Executive Director’s evaluation form as presented. Paul
Stephan seconded the motion.

Yes: Left, Buday, Stephan, Crandall
No:

Abstentions:

Absent:



New Business:

Executive Directors Evaluation:

Discussion occurred in regards to the evaluation of the Executive Director. Joan Buday made a motion
to postpone the Executive Director’s evaluation until the next regular meeting in November. Lillian
Left seconded the motion.

Yes: Left, Buday, Stephan, Crandall
No:

Abstentions:

Absent:

Public Comment:

Joan Buday asked about the progress of selling the storage building. Julie explained that the
application has been submitted to HUD and awaiting their approval.

Barb Evans asked what “High Performer” status was and about work being done around the building.

With no further public comments, President Crandall closed the meeting to public comments.

Adjournment: The meeting adjourned at 2:30 pm. The next meeting will be held Tuesday, November
15, 2016 at 2:00 pm in the Pine River Place Community Room located at 210 W. Garfield in Charlevoix.
Telephone 231-547-5451. Email mfo@chvxhousing.org.

QK/ / /ﬁ/é lllll ) October 20, 2016

|tted by: Julie Waterman, Executive Director

Approved by: Laurie Crandall, Board President
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Charlevoix Housing Commission
Low Rent Public Housing
Balance Sheet
As of October 31, 2016

ASSETS
CURRENT ASSETS
Cash
1111.1 - General Fund $ 16,266.67
1162.1 - Money Mkt Acet 9391 67,887.07
Total Cash $ 84,143.64
Receivables
1122 - Tenanis $ 23.11
Total Receivables $ 23.11
Investments
Total Investments 3 0.00
Deferred Charges
1211 - Prepaid Insurance $ 17,2431
1280 - Other Deferred Charges 154.53
Total Deferred Charges § 17,367.64
TCTAL CURRENT ASSETS $ 101,564.39
Fixed Assets
1400.6 - Land $ 267,602.26
1400.61 - Land Improvements 243,775.56
1400.7 - Buildings 1,817,682.87
1400.71 - Building Improvements 1,452,292.17
1400.72 - Non-dwelling Structures 237,108.51
1400.8 - Fumn., Equip., Mach.-Dwellings 46,386.17
1400.9 - Furn., Equip., Mach.-Admin 94,630.29
1495 - Accumulated Depreciation {3,396,997.47)
Total Fixed Assets $ 762,491.36

TOTAL ASSETS 5 864,055.75




Charlevoix Housing Commission
Low Rent Public Housing
Balance Sheet
As of October 31, 2016

LIABILITIES AND EQUITY

CURRENT LIABILITIES
Accounts Payable

2111 - Venders and Contracters $ 1,267.72
2114 - Tenant Security Deposits 15,864.00
2117.4 - Health Insurance Withheld 30242
Total Accounts Payable 5 17,434.14
Accrued Liabilities
2135 - Salaries and Wages $ 3,863.46
21351 - Aceruad Absences-Current 6,814.85
2135.2 - Accrued Absences-Long Term 794.65
2136 - Accrued Liabilities-Other 9,854.34
2137 - Payments in Lieu of Taxes $,935.00
Total Accrued Liabilities 3 31,262.30
Deferred Credits
Total Current Liabilities $ 48,696.44
NONCURRENT LIABILITIES
Total Noncurrent Liabilities % 0.00
TOTAL LIABILITIES $ 48,696.44
NET ASSETS
Net Assets
2806 - Unrestricted Net Assets $ 142,946.00
2802.1 - Invested in Capital Assels, Net of Debt 762,491.36
Income and Expense Clearing (90,078.,14)
TOTAL NET ASSETS 3 815,359.31
TOTAL LIABILITIES/NET ASSETS $ 864,065.75




Charlevoix Housing Commission

Public Housing

Statement of Operating Receipts & Expenditures
For the 7 Months Ended October 31, 2016

ideal Percentage-58.34%

1 Month Ended

7 Months Ended

ANNUAL October 31, 2016 October 31, 2016 % Budge! HOVERNUNDER
BUDGET Used
Operating Income
Rental Income
3110 - Dwelling Rental S 223,600.00 $ i7,626.00 § 121,513.85 54.32% § 102,1768.15
Total Rental Income $ 223,690 § 17,626.00 § 121,513.85 54.32% $ 102,176.15
Revenues - HUD PHA GRANTS
- 3 57,020.00 $ 4637.00 3 34,382.00 60.30% ) 22,638.00
Total HUD PHA GRANTS $ 57,020.00 $ 4,637.00 § 34,382.00 60.30% $ 2263800
Nonrental Income
3610 - Interest Income-Gen. Fund $ 26000 § 834 § 57.52 23.01% $ 192.48
3690 - Tenant Income 1,000.00 29.11 370.59 37.06% 629.41
3690.1 - Non-Tenant Income 5,000.00 744.39 2,975.21 59.50% 2,024.79
3690.4 - Tenant Income-Cable 15,200.00 1,380.00 £,531.83 62,71% 5,668.07
Total Nonrental Income 5 21,450.00 § 2,161.84 3 12,935.25 60.30% $ 8,614.75
Total Operating Income $ 302,160.00 § 2442484 $ 168,831.10 55.87% $  133,328.90
Operating Expenses
Routine Expense
Administration
4110 - Administrative Salaries $ 47,480.00 $ 371130 $ 26,540.35 55.90% $ 20,939.65
4130 - Legal Expense 7,000.00 0.00 1,719.62 24.57% 5,280.38
4140 - Staff Training 2,000.00 0.00 1,720.00 86.00% 280.00
4180 - Travel Expense 2.500.00 429.58 1,876.84 75.07% 823.16
4170 - Accounting Fees 5,610.00 373.24 3,355.18 59.81% 2,254.82
4171 - Auditing 3,700.00 0.00 4,300.00 116.22% {600.00)
4182 - Employee Benefits - Admin 4,130.00 296.69 2,126.54 51.49% 2,003,486
4185 - Telephone 4,000.00 221.53 3,153.15 78.83% 846.85
4190.1 - Publications 100.00 0.00 0.00 0.00% 100.00
4190.2 - Membership Dues and Fees 6§80.00 45.00 445.00 65.44% 235,00
4190.3 - Admin Service Contracts 4,590.00 241.56 2,984.48 65.02% 1,605.52
4180.4 - Office Supplies 2,000.00 42,68 226.20 11.31% 1,773.80
4180.5 - Other Sundry Expense 3,000.00 i20.19 2,050.48 68.65% 940.52
4190.51 - Advertising and Marketing 500.00 0.00 188.80 37.76% 311.20
Total Administration $ 87,290.00 $ 548177 5 50,695.64 58.08% $  36,594.36
Tenant Services
4220 - Rec., Publ. & Other Svcs. k) 400.00 $ 2244 3 138.15 34.54% $ 261.85
4230 - Contract Costs-Cable 16,200.00 1,400.09 9,800.63 60.50% 6,309.37
Total Tenant Services $ 16,600.00 $ 142253 $ 9,938.78 59.87% $ 6,661.22




Charlevoix Housing Commission

Public Housing

Statement of Operating Receipts & Expenditures
For the 7 Months Ended October 31, 2016

1 Month Ended

7 Months Ended

ANNUAL October 31, 2016 October 31, 2016 % Budget  *OVE E
BUDGET Used
Utilities
4310 - Water $ 5,350,00 3 474,10 $ 4,154.27 77.65% $ 1,185.73
4320 - Electricity 20,100.00 1,921.61 11,812.67 58.77% 8,287.33
4330 - Gas 16,500.00 0.00 9,375.09 56.82% 7,124
4390 - Other Utilities Expense 11,600.00 897.00 6,033.25 52.01% 5,566.75
HiH $ 53,550.00 % 3,392.71 $ 31,375.28 58.59% $ 2217472
Total Utilifies
Ordinary Maint. & Operations
4410 - Labor, Maintenance 3 50,610.00 $ 4,103.59 3 28,376.37 856.07% $ 22,233.63
4420 - Materials 18,000,00 2,425.45 17,630.88 97.95% 369.12
4430.02 - Heating & Coaling Contracts 500.00 0.00 0.00 0.00% 500.00
4430.03 - Snow Removal Conlracls 1,000.00 0.00 0.00 0.00% 1,000.00
4430.04 - Elevatar Maintenance Confracts 5,500.00 0.00 2,925.66 53.19% 2.574.34
4430.05 - Landscape & Grounds Contracts 2,000.00 0.00 341.84 17.00% 1,658.16
4430.06 - Unit Turnaround Contracts 8,000.00 0.00 3,153.99 39.42% 4,846.01
4430.07 - Electrical Confracts 500.00 0.00 0.00 0.00% 500.00
4430.08 - Plumbing Contracts 360.00 0.00 1,541.19 513.73% (1,241.19)
4430.08 - Extermination Contracts 500,00 0.00 0.00 0.00% 500.60
4430.10 - Janitorial Confracis 300.00 0.00 0.00 0.00% 300.00
4430.11 - Routing Malntenance Contracts 5,000.00 1,632.86 4,106.84 82.14% 393.16
4430,12 - Miscellaneous Contracts 2,000.00 1,521.54 4,307.47 215.37% (2,307.47}
4431 - Garbage Removal 3,i00.00 244,00 1,738.00 56.06% 1,362.00
4433 - Employee Benefits - Maint. 15,860.00 2,254.57 8,092.42 BB.70% 6,867.58
4480 - Protective Services 5.040.00 420.00 2,840.00 58.33% 2,100.00
Total Ordinary Maint. & Oper $ 11821000 § 12,602.11 $ 76,054.66 64.3¢%  $  42,155.34
General Expense
4510 - Insurance $ 18,600.00 $ 1,676.17 3 10,872.76 58.46% $ 7.727.24
4511 - Insurance-Wk Comp 2,980.00 247.09 1,729.63 58.04% 1,250.37
4520 - Payment in Lieu of Taxes 17,010.60 1,417.50 9,835.00 58.41% 7,075.00
Total General Expense 5 38,590.00 S 3,240.76 $ 22,537.39 58.40% $ 16,05261
i ' R 108, 601, .65% , §
Total Routlne Expense s 314,240.00 s 26,139.88 S 190,601.75 860.65% s 123,638.25
Non-Routine Expense
Extraordinary Maintenance
Total Extraordinary Maintenance $ aoo 000 % 0.00 000% 8 0.00
Casualty Losses-Not Cap.
Total Casualty Losses 3 0.00 $ 0.00 $ 0.00 0.00% $ 0.00
Total Non-Routine Expense $ 0.00 $ 0.co 3 0.09 0.00% $ 0.00
Total Operating Expenses $  314,24000 $ 26,139.88  $  190,601.75 60.65% $  123,638.25
0perating Income (LOSS) $ {12,08000) 3 {1,715.04) $ (21,770.65) 180.22% 3 9,690.65




Depreciation Expense
4800 - Depreciation - Current Year

Total Depreciation Expense

Surplus Credits & Charges
Total Surplus Credits & Charges

Capital Expenditures
7520 - Replacement of Equipment
7640 - Betterments and Additions
7590 - Operating Expenditures-Contra

Total Capital Expenditures

Other Financial ltems
Total Other Financial ltems

Reserve Net Income {Loss)

Charlevoix Housing Commission
Public Housing
Statement of Operating Receipts & Expenditures

For the 7 Months Ended October 31, 2016

1 Month Ended 7 Months Ended
ANNUAL QCctober 31, 2016 October 31, 2016 % Budgef DE
BUDGET Used
$ 0.00 $ 8,859.72 $ 68,307.48 0.00% 5 6830749
$ 0.00 $ 8,859.72 $ 68,307.49 0.00% $ (68,307.49)
$ 0.00 $ 0.00 $ 0.00 0.00% $ 0.00
$ 0.00 3 {554.10) $ (9392.09) 0.00% $ {939.09)
7,500,006 0.00 0.00 0.00% (7,500.00)
{7,500.00} 554.10 939.09 {12.52%) 8,439.09
$ 0.00 $ (.00 5 0.00 0.00% $ 0.00
$ 0,00 3 0.00 $ 0.00 0.00% $ 0.00
$ 420,00 $ (2,269.14) $ (22,700.74)  (5407.08)% § 2312974




Charlevoix Housing Commission
Agenda ltem

Agenda ltem Title: 2017 Meeting Schedule

Date; November 11, 2016
Presented By: Julie Waterman, Executive Director
Attachments: 2017 Meeting Schedule {proposed dates)

2017 calendar
Background Information:

The Charlevoix Housing Commission is required to post the dates, times and place of the
regular meetings scheduled in any given calendar year as stated in the Michigan Open Meetings
Act 267 of 1976. The Commission normally meets the third Tuesday of every month. The
proposed dates of those meetings for 2017 are:

Januvary 17, 2017
February 21, 2017
March 21, 2017
April 18,2017 ANNUAL MEETING
May 16, 2017

June 20, 2017

July 18, 2017
August 15, 2017
September 19, 2017
QOctober 17, 2017
November 21, 2017
December 19, 2017

Recommendation:

Approve by vote the 2017 Meeting Schedule for the Charlevoix Housing Commission Board
Meetings.



CHARLEVOIX HOUSING COMMISSION
210 WEST GARFIELD ST.
CHARLEVOIX, MICHIGAN 49720
(231) 547-5451

PROJECT

PINE RIVER PLACE

Charlevoix Housing Commission
2017 Meeting Schedule

The Charlevoix Housing Commission will hold regular meetings on the following
dates in 2017. The Board of Commissioners meets on the third Tuesday of the
month. Meetings will be held in the Community Room at Pine River Place
Apartments, 210 W. Garfield in Charlevoix, Michigan and will begin at 2:00pm
unless posted otherwise,

January 17,2017
February 21, 2017
March 21, 2017
April 18,2017 ANNUAL MEETING
May 16, 2017

June 20, 2017

July 18, 2017
August 15, 2017
September 19, 2017
October 17, 2017
November 21, 2017
December 19, 2017

Julie Waterman
Executive Director
November 11, 2016



Calendar for Year 2017 (United States)
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Charlevoix Housing Commission
Agenda ltem

Agenda ltem Title:  FY 2017 Fair Market Rents and Flat Rent Schedule

Date: November 11, 2016
Presented By: Julie Waterman, Executive Director
Attachments: FY 2017 Fair Market Rent Final Calculation page from HUD website

Proposed Resolution
Background Information:

Every year HUD comes out with the Fair Market Rent calculations which vary by state and
county. The Charlevoix Housing Commission is required by federal regulation to adjust our Flat
Rent Schedule accordingly — within 90 days of the Final rule. Historically, we have set our Flat
Rent Schedule to match the Fair Market Rent Calculations as put out by HUD. It is suggested
that we use the date of January first to make the changes effective. If approved at the meeting
on November 15%, it gives us enough time to post in advance of the effective date of January
first. This will change the one bedroom units from $559 a month to $585 a month. The two
bedroom units will go from 5683 to 5715 a month.

Recommendation:

Adopt a resolution to approve the FY 2017 Flat Rent Schedule based on “FY 2017 Fair Market
Rents Final Calculation” set for Charlevoix County, Michigan.



FY 2017 FaiR MARKET RENT
DOCUMENTATION SYSTEM

HUD LESER

The Final FY 2017 FMRs for All Bedroom Sizes

Final FY 2017 & Final 2016 FMRs By Unit Bedrooms

One- Two-

o Three- Four-
Year Efficiency | Bedrocom Bedroom Bedroom Bedroom
Final FY 2017 $582 $585 $715 1 $937 $1,226
Percentage 4.7% 4.7% 4.7% 10.5% 8.3%
Change

Charlevoix County, MI is a non-metropolitan county.

Fair Market Rent Calculation Methocdology
Show/Hide Methodology Narrative

Fair Market Rents for metropolitan areas and non-metropolitan FMR areas are
developed as follows:

1. 2010-2014 5-year American Community Survey (ACS) estimates of 2-bedroom
adjusted standard quality gross rents calculated for each FMR area are used as the
new basis for FY2017 provided the estimate is statistically reliable. For FY2017,
the test for reliability is whether the margin of error for the estimate is less than
50% of the estimate itself.

If an area does not have a reliable 2010-2014 5-year, HUD checks whether the
area has had at least minimally reliable estimate in any of the past 3 years, or
estimates that meet the 50% margin or error test described above. If so, the
FY2017 base rent is the average of the inflated ACS estimates.

If an area has not had a minimally reliable estimate in the past 3 years, the
estimate State for the area's corresponding metropolitan area (if applicable) or
State non-metropolitan area is used as the basis for FY2017.

2. HUD calculates a recent mover adjustment factor by comparing a 2014 1-year
40th percentile recent mover 2-bedroom rent to the 2010-2014 5-year 40th




percentile adjusted standard quality gross rent. If either the recent mover and
non-recent mover rent estimates are not reliable, HUD uses the recent mover
adjustment for a larger geography. For metropolitan areas, the order of
geographies examined is: FMR Area, Entire Metropolitan Area (for Metropolitan
Sub-Areas), State Metropolitan Portion, Entire State, and Entire US; for non-
metropolitan areas, the order of geographies examined is: FMR Area, State Non-
Metropolitan Portion, Entire State, and Entire US. The recent mover adjustment
factor is floored at one.

. HUD calculates the appropriate recent mover adjustment factor between the 5-
year data and the 1-year data and applies this to the 5-year base rent estimate.

. Rents are calculated as of 2015 using the relevant (regional or local) change in
gross rent Consumer Price Index (CPI) from annual 2014 to annual 2015.

. All estimates are then inflated from 2015 to FY2017 using a national trend factor
based on the forecast of gross rent changes through FY2017.

. FY2017 FMRs are then compared to a State minimum rent, and any area whose
preliminary FMR falls below this value is raised to the level of the State minimum.

The results of the Fair Market Rent Step-by-Step Process

. The following are the 2014 American Community Survey 5-year 2-Bedroom Adjusted
Standard Quality Gross Rent estimate and margin of error for Charlevoix County, MI.

ACS2014 5-Year  pcs, 0,4 5-Year 2-
2;\3?&?031 Bedroom Adjusted _
Area juste Standard Quality Ratio Result
Stiimdard Gross Rent Margin
Quality Gross of Error
Rent
0.06 < .5
Use AC52014 5-
Year Charlevoix
Charlevoix $39 / County, MI 2-
County, $651 $39 Bedroom
$651=0.06 -
MI Adjusted
‘ Standard
Quality Gross
Rent

Since the ACS,g14 Margin of Error Ratio is less than .5, the ACS5414 Charfevoix County,
MI value is used for the estimate of 2-Bedroom Adjusted Standard Quality Gross Rent:

Area ACS5,p14 Rent




Charlevoix County, MI $651

2. A recent mover adjustment factor is applied based on the smallest area of geography
which contains Charlevoix County, MI and has an ACSyq14 1-year Adjusted Standard

Quality Recent-Mover estimate with a Margin of Error Ratio that is less than .5.

YACSAzgy t—d ACSyg14 1-Year
eg: gusde Adjusted Standard
Ares ua I'ir Quality Recent-  Ratio Result
Rec%ﬁi?-;\dgver Mover Gross Rent
Gross Rent Margin of Error
No AC52014 1-Year 2-
Charlevoix e eted
County, MI

N/A N/A N/A Standard Quality
-2 Recent-Mover Gross

Bedroom Rent Produced For
Chartevoix County, MI
0.032 < .5
Michigan Use ACSyg14 1-Year
Non- Non-metropolitan
metropolitan $654 $21 0.032  portion 2-Bedroom
Portion - 2 Adjusted Standard
Bedroom

Quality Recent-Mover
Gross Rent

The smallest area of geography which contains Charievoix County, MI and has an
ACS,q14 1-year Adjusted Standard Quality Recent-Mover estimate with a Margin

of Error Ratio that is less than .5 is the Michigan Non-metropolitan Portion.

3. The calculation of the relevant Recent-Mover Adjustment Factor for Charlevoix County,
MI is as follows:

AC52014 5-Year 40th

ACS»,414 1-Year 40th Percentile
Percentile Adjusted

AC52014 B-Year

) Adjusted Standard Quality
Area Standard Quality Gross Recent-Mover Gross Rent
Rent
Michigan Non-
metropolitan 5
Portion — 2 63> 634
Bedroom

Area Ratio Recent-Mover Adjustment Factor




$654 /
Charlevoix $635 1.030 = 1.0 Use calculated Recent-Mover Adjustment

County, MI =1.030 Factor of 1.030

4. The calculation of the relevant CPI Update Factors for Charlevoix County, MI is as
follows: HUD updates the 2014 intermediate rent with the ratio of the annual 2015 local
or regional CPI to the annual 2014 local or regional CPI to establish rents as of 2015.

Update Factor Type

CPI Update Factor 1.0126 Region CPI

5. The calculation of the Trend Factor is as follows: HUD forecasts the change in national
gross rents from 2015 to 2017, This makes Fair Market Rents "as of" FY2017.

National Trend Factor

1.0531

6. The FY 2017 2-Bedroom Fair Market Rent for Charlevoix County, MI is calculated as
follows:

ACS504a % Annual 2014 Trending FY 2017 2-
Area 5E-Year AdM@ﬁt to ?015 CPI 1.0531 to Bedroom FMR
Estimate Eactor Adjustiment FY2017
Charlevoix $651 * 1.030
County, $651 1.030 1.0126 1.0531 *1.0126 *
MI 1.0531=$715

7. In keeping with HUD policy, the preliminary FY 2017 FMR is checked to ensure
that is does not fall below the state minimum.

Preliminary FY 2017 .
Area EY2017 2- Michigan State Final FYZO:I:RZ Bedroom
Bedroom FMR Minimum
Charlevoix $715 = $681 Use
County, MI $715 $681 Charlevoix County, MI FMR
' of $715

Final FY2017 Rents for All Bedroom Sizes for Charlevoix County, MI

The following table shows the Final FY 2017 FMRs by bedroom sizes.




Click on the links in the table to see how the bedroom rents were derived.

Final FY 2017 FMRs By Unit Bedrooms

Efficienc One- Two- Three- Four-
ERelenty Bedroom Bedroom Bedroom Bedroom
i?&'?{' FY 2017 $582 $585 $715 $937 $1,226

The FMRs for unit sizes larger than four bedrooms are calculated by adding 15 percent
to the four bedroom FMR, for each extra bedroom. For example, the FMR for a five
bedroom unit is 1.15 times the four bedroom FMR, and the FMR for a six bedroom unit
is 1.30 times the four bedroom FMR. FMRs for single-room occupancy units are 0.75
times the zero bedroom (efficiency) FMR.

Permanent link to this page: http://www.huduser.gov/portal/data
sets/fmr/fmrs/FY2017 code/2017summary.odn?

&year=2017&fmrtype=Final&selection tvpe=countv&fips=2602999999

Select a different area

Press below to select a different county within the same
state (same primary state for metropolitan areas):

Alcona County, MI -
Alger County, Ml
Allegan County, Ml

Alpena County, MI e
Antrim County, M| M [ Select a new county]

Press below to select a different state;

| Select a new state |

Select a Final FY 2017 Metropolitan FMR Area:

Abilene, TX MSA v
Select Metropolitan FMR Area [

| HUD Home Page | HUD User Home | Data Sets | Fair Market Rents | Section 8 Income Limits

| FEMR/IL Summary System | Multifamily Tax Subsidy Project (MTSP) Income Limits | HUD
LIHTC Database |

Prepared by the Economic and Market Analysis Division, HUD, Technical problems or questions? Contact Us.




CHARLEVOIX HOUSING COMMISSION

210 WEST GARFIELD ST.
CHARLEVOIX, MICHIGAN 49720

(231) 547-5451
. PROJECT

PINE RIVER PLACE

Resolution Approving FY 2017 Flat Rent Schedule
November 15, 2016 2016-09

Whereas, it is the Charlevoix Housing Commission’s responsibility to follow federal regulations
concerning Public Housing; and

Whereas, the federal regulation 24 CFR Part 960 Streamlining Administrative Regulations for
Public Housing: Revisions to Public Housing Flat Rents requires the Commission to set our Flat
Rent Schedule at no less than 80% of Fair Market Rents; and

Whereas, the Fair Market Rent Calculation Methodology has been finalized for Charlevoix
County, Michigan; and

Whereas, the Charlevoix Housing Commission board resolves to set the Flat Rent Schedule for
2017 to match the Fair Market Rent Final Calculation amounts set for Charlevoix County.

Now, therefore, be it resolved that the Charlevoix Housing Commission board is in support of
setting the Flat Rent Schedule for fiscal year 2017 at the Fair Market Rent amounts on this said
date of November 15, 2016.

Motion by Commissioner

Support by Commissioner

A roll call was taken:

Commissioner Lillian Left Yes No Abstention  Absent
Commissioner Joan Buday Yes No Abstention  Absent
Commissioner Paui Stephan Yes No Abstention  Absent
Commissioner Laurie Crandall Yes No Abstention  Absent
Yes No Abstention ___ Absent

Board President/Vice-President Date



